QNC: Report on use of proceeds from the share issuance for increasing charter capital
On 19 Mar 2020, Quang Ninh Construction and Cement Joint Stock Company announced the Report No. 308/ BC - QNC on use of proceeds from the share issuance for increasing charter capital as follows:

I. General information about the share issuance for increasing charter capital
	1
	Name of share offered:
	Share of Quang Ninh Construction and Cement Joint Stock Company

	2
	Type of share:
	Common share

	3
	Par value:
	VND 10,000 per share

	4
	Total value of shares registered to be offered:
	25 million shares

	5
	Total proceeds (expected) according to par value:
	VND 250 billion

	6
	Purpose of capital mobilization
	Restructure due debts of the Company; improve autonomy in capital; reduce financial pressure to  improve production and business efficiency

	7
	Offering time:
	From 4th quarter of 2019 to 1st quarter of 2020

	8
	Start date:
	28 Nov 2019

	9
	Finish date
	28 Feb 2020

	10
	Method of offering
	Under a private placement


II. Proceeds from the issue of shares 
Number of shares: 1,504,800 shares

Selling price: VND 10,000 per share

Proceeds: VND 15,408,000,000

III. Report on use of proceeds 

The Company used proceeds from the issue of shares to repay banks according to the purpose of use of capital. Until 19 Mar 2020, the Company used up all the proceeds in accordance with the set purpose, specifically:

	No.
	Banks
	Amount
	Time

	1
	Repay Joint Stock Commercial Bank for Investment and Development of Vietnam – Ha Thanh Branch
	7,704,000,000
	18 Mar 2020

	2
	Repay Joint Stock Commercial Bank for Investment and Development of Vietnam – Tay Nam Branch
	7,704,000,000
	18 Mar 2020

	
	Total
	15,408,000,000
	


